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SUBCRDI NATI ON° AGREEMENT

THI' S AGREEMENT, is nade on this day of , by

owner (the "Omer") of the real property hereinafter described (the "Property"), and

present hol der of the deed of trust and note first hereinafter described (the
"Beneficiary");

W TNESSETH
THAT WHEREAS,
executed a Deed of Trust, dated , to the Public Trustee
of the and County of , State of Col orado, for the

benefit of Beneficiary and which encunbers the foll owi ng described real property,
to-wit:

to secure a note in the sum of dat ed ,
in favor of ,
whi ch Deed of Trust was recorded , i n Book ,
at Page , Reception No. Oficial Records of said County; and

VWHEREAS, Omner has now executed a Note and Deed of Trust in the sum of
, dated in favor of

(the "Lender"), payable with interest and upon the terns and conditions described
therein and which will be recorded in the Oficial Records of said County and which
wi Il also encunmber the Property; and

WHEREAS, it is a condition precedent to obtaining the new |oan from Lender that
sai d Deed of Trust |ast above nentioned shall unconditionally be and remain at al
times a lien or charge upon the Property, prior and superior to the lien or charge of
the Deed of Trust held by Beneficiary first above nentioned; and

WHEREAS, Lender is willing to make said | oan provided the Deed of Trust securing
the sanme is a lien or charge upon the above described Property, prior and superior to
the lien or charge of the Deed of Trust first above nentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the
Deed of Trust first above nentioned to the lien or charge of the Deed of Trust in
favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender nake such
loan to Omer, and Beneficiary is willing that the Deed of Trust securing the new | oan
shall constitute a lien or charge upon the Property which is unconditionally prior and
superior to the lien or charge of the Deed of Trust first above nentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and ot her val uabl e consideration, the receipt and sufficiency of which
consi deration is hereby acknow edged, and in order to induce Lender to nmake the | oan
above referred to, it is hereby decl ared understood and agreed as foll ows:
(1) That said Deed of Trust securing said Note in favor of Lender, and any renewal s
ext ensi ons thereof, shall unconditionally be and remain at all tinmes a lien or charge
on the property therein described, prior and superior to the lien or charge of the
Deed of Trust first above nentioned.
(2) That Lender would not meke its | oan above described wi thout this subordination
agr eenent .
(3) That this agreenment shall be the whole and only agreenent with regard to the
subordination of the lien or charge of the Deed of Trust first above nentioned to the
lien or charge of the Deed of Trust in favor of Lender above referred to and shal
supersede and cancel, but only insofar as would affect the priority between the Deeds
of Trust herei nbefore specifically described, any prior agreements as to such
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subordination, including, but not limted to, those provisions, if any, contained in
the Deed of Trust first above mentioned, which provide for the subordination of the
lien or charge thereof to another Deed or Deeds of Trust or to another nortgage or
nort gages.

Beneficiary decl ares, agrees and acknow edges that:

(1) He consents to and approves (i) all provisions of the Note and Deed of Trust in
favor of Lender, and (ii) all agreements, including but not limted to any |oan or
escrow agreenents, between Omer and Lender for the disbursement of the proceeds of
Lender's | oan.

(2) Lender in making disbursements pursuant to any such agreenment is under no
obligation or duty to, nor has Lender represented that it will, see to the application
of such proceeds by the person(s) to whom Lender di sburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreenments shall not defeat the subordination herein made in whole or in
part.

(3) He intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of the Deed of Trust first above nentioned in favor of the lien or charge
upon said | and of the Deed of Trust in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishnent
and subordination specific | oans and advances are being and will be made and as part
and parcel thereof specific nonetary and other obligations are being and will be
entered into which would not be made or entered into but for said reliance upon this
wai ver, relinquishment and subordi nati on.

(4) An endorsenent has been placed upon the Note secured by the Deed of Trust first
above mentioned that said Deed of Trust has by this instrument been subordinated to
the lien or charge of the Deed of Trust in favor of Lender

ONNER( S) :
STATE OF )
)ss
County of )

The foregoi ng instrument was acknow edged before me on this day of

by

My Conmi ssion expires:
Wtness ny hand and official seal

NOTARY PUBLI C

BENEFI Cl ARY:
STATE OF )
)ss
County of )

The foregoi ng instrument was acknow edged before me on this day of

by

My Conmi ssion expires:
Wtness ny hand and official seal

NOTARY PUBLI C
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